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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4-week period ending July 16 
was down 4 per cent from the previous 4 weeks and from 
the corresponding period in 1959, but for the first half 
of the year was 2 per cent above last year, according to 
the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
down 10 per cent from the previous 4 weeks, 6 per cent 
from the corresponding period in 1959, and 4 per cent for 
the first 6 months of the year. 

Total Personal Income was up fractionally in June from 
May, 5 per cent from June 1959, and for the first half of 
the year was 5 per cent above last year. 

Bank Debits outside New York City were up 1 per cent 
in June from May, 6 per cent from June 1959, and for the 
first half of the year were 6 per cent above last year 

Industrial Production as measured by the Federal Re- 
serve Board Index was unchanged in June from May and 
was 1 per cent below June 1959, but for the first half of 
the year was 4 per cent above last year. 

Steel Production was down 13 per cent in June from 
May, was 32 per cent below June 1959, and for the first 
half of the year was 6 per cent below last year. For the 
4-week period ending July 16, production was down 17 per 
cent from the previous 4 weeks and 26 per cent from the 
corresponding period in 1959. The industry operated at 
61 per cent of the theoretical capacity in June, 

Bituminous Coal Production was down 6 per cent in 
June from May and 8 per cent from June 1959, but for 
the first half of the year was 1 per cent above last year. 

Retail Sales were up 3 per cent in June from May, 2 
per cent from June 1959, and 3 per cent for the first half 


of the year. (Continued on page 2) 


IN OHIO 


Personal Income in June was up fractionally from May, 
4 per cent from June 1959, and for the first half of the 
year was 5 per cent above last year. 

Bank Debits in 16 cities were up 4 per cent in June from 
May, 5 per cent from June 1959, and 7 per cent for the 
first half of the year. 

Agricultural Income was down 4 per cent in June from 
May but was 13 per cent above June 1959, and for the first 
6 months of the year was 7 per cent above last year, 

Bituminous Coal Production was up 2 per cent in June 
from May but was 12 per cent below June 1959, and for 
the first half of the year was 7 per cent below last year. 

Retail Sales were up 2 per cent in June from May, 1 per 
cent from June 1959, and for the first half of the year were 
2 per cent above last year. 

Department Store Sales were down 3 per cent in June 
from May and were fractionally below June 1959, but for 
the first 6 months of the year were up 2 per cent. 

New Passenger Automobile Registrations in 47 counties 
were up 3 per cent in June from May, 8 per cent from June 
1959, and 10 per cent for the first 6 months of the year. 

New Truck Registrations in 46 counties were down 2 per 
cent in June from May and were 7 per cent below June 
1959, but were up 7 per cent for the first half. 

Used Car Registrations in 36 counties were up 5 per 
cent in June from May, 1 per cent from June 1959, and 
1 per cent for the first 6 months of the year. 

Construction Activity as measured by the value of con- 
tracts awarded and seasonally adjusted was down 13 per 
cent in June from May, 17 per cent from June 1959, and 
7 per cent for the first half of the year. 


The New U.S. “Compacts,” and New-Car Sales Trends 


From 1956 through 1959, sales of imported automobiles 
in the United States steadily increased, until, in Decem- 
ber 1959, they were estimated to have accounted for 12.7 
per cent of all new-car sales in the United States. When, 
to counter this trend, the U.S. “Big Three” automobile 
manufacturers introduced in the 1960 model-year four 


new, smaller-sized cars (Comet, Corvair, Falcon, and Val- 
ient) to accompany the U.S. Rambler and U.S. Lark, the 
repercussions were expected to be profound—and were! 
Unfortunately, comparable figures on U.S, sales (or pro- 
duction and imports), by make and car name, of U.S. and 
(Continued on page 
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(Continued from page 1) 
EMPLOYMENT AND PAYROLLS (1947-19492100) 


300 200 Department Store Sales in June were unchanged 
| | ITYTT TTT from May but were 1 per cent above June 1959, and 
175 MANUFACTURING 175 for the first half of the year were 2 per cent above 
PAYROLLS | last year. 
Construction Activity as measured by the value of 
125 v ! 125 contracts awarded and seasonally adjusted was up 11 
eo en per cent in June from May but was 6 per cent below 
00 “Sea vets a ww 100 June 1959, and for the first half of the year was 7 
NUMBER EMPLOYED per cent below last year. 
PRODUCTION AND CONSTRUCTION Commodity Prices at Wholesale were down frac- 
325 TTHITITTITTN 32s tionally in June from May and from June 1959, and 
for the first half of the year were fractionally below 
300 ag 300 last year. 
275 | CONSTRUCTION 4 J 275 Retail Food Prices were up 1 per cent in June ~ 
| ‘Seasonally Adjusted) from May and from June 1959, and for the first 
250 | j , vy 250 half of the year were fractionally above last year. 
| | Total Manufacturing Employment was up frac- 
i tionally in June from May, 2 per cent below June 
1959, and for the first half of the year was 2 per 
cent above last year. 
€ 
FOOTNOTES FOR BULLETIN TABLES 
+ Changes in number of failures; * Figures in parentheses show 
= number of firms reporting this month; bData not available; *Only 
of change available; “4Adjusted for seasonal changes; 


“Bureau of Adjusted for number of 

working days; *Data cover county area; "Includes additions, 
alterations and repairs along with residential and non-residen- 
tial; *Fewer than 3 firms a ™Does not include benefits 


or claimants under the temporary Ohio law; ’Preliminary; * Re- 
vised; * Weighted; *Less ry 0.8% 5%; 7More than 1 ,000% increase. 
Primary Sources: 


Computed from ovtefest data collected by the Bureau of Busi- 
ness Research from: 4Ohio Dyers and Cleaners; *County Clerks 
of Courts; *Local Power and Light Companies. 

Computed by the Bureau of Business Research i data col- 
Come in cooperation with: ‘Bureau of tl the Census, S. Dept. of 


d by the B of Business Research from data of: 
Board of ane of the Federal Reserve System; and from 
lied by: *Life Insurance sm Management 
ee TFederal Power Commission; *F. W. Dodge Corpora- 
tion; *Division of of the Ohio Bureau 
of Unemployment Com: liected in cooperation with 
the Bureau of Labor Dept. of Labor: »°Bureau 
of Labor Statistics, U. 8S. Dept. of 
Other data sources: “New York Times; =e: 
American Railroads; “Dun and Bradstreet, Inc.; “U. Dene 
of Commerce; *U. Dept. of culture; “American and 
Steel Institute: a Financial Chronicle; “Bureau 
of Labor Statistics, U. Dept. of Labor; Federal Reserve 
Board; »Federal Power } “Bureau of Mines, U. 8. 
Dept. x the Interior; “National Machine Tool Builders’ Associa- 
tion; W. Dodge Corporation; “Standard and Poor’s Corpora- 
tion; of Agricultural Economics, 0.S.U.; “Division of 
Research and Statistics of the Ohio Bureau of ‘Unemployment 
Compensation; “Steel. 
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General Business 


Totals or A Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity 7-16-60...Comp. Norm. 207 216 — 4 +2 
Fght. Carloadings® 7-16-60.....Thous. 2,254 2,513 — 
Comm. Failures 17-16-60.....Number 1,103 1 — 9 +18 + 4 
Steel Wkly. M Tons 1,732 — —2— 6 
Income Adj., at Annual Rates) : 
Total => Income"*.¢ Bil Doi. 406 405 x 5 5 
Salaries, 274 274 x 5 
Nonagricultural Income**¢. ne 389 388 x 5 6 
Debits (Exel. 1947-49 238 237 1 6 6 
Agr. = ‘rom Mktgs.) 
toh. Oper. Capacity 61 —13 —33 — 7 
Employment and Payrolls18 
200000000 100 1 x — 2 2 
Manufact' 172 17 x — 1 4 
"Total (Nonagric.) . .. Thous. 61,722 61,371 1 3 3 
Total Unemployment ......... ” 4, 8,459 28 ll — 4 
Production 
eIndustrial Prod. ............1947-49 t 4 
t 14 28 t 36 
10 —16 10 
Construction (Value of Contracts—48 States)23 
eTotal (Seas. Adj.) ............1947-49 272 244 ll 7 
Total Thous. Dol. 3,451,042 3,316,733 4-—-6— 7 
24102, 174 1,101,639 x t 
Works and Util..... ” 868,953 771,114 13 4— 2 
Distribution 
Retail Sales“ ...............Mil. Dol. 19,089 18,609 + 8 t 2 t 3 
*Dept. Store Sales®............1947-49 138 138 0 1 2 
Prices18 
Wholesale Commodity Prices + 1947-49 120 120 — 
GE 127 126 x 2 
Retail Food Prices ad 120 120 t 1 t 1 ft x 


Banking and Finance 
Member bank data* are for 857 banks through June 1959; 368 banks thereafter. 
July 20 | July15 | July16 | CHancr From 
ITEM 1960 1959 1958 
Index “New | *New | *New | Month | Year 
Base Period Basie | “Amt. _|PerCt. 
U.S. Govt. Securities....Mil. Dol. 26,514 26,418 25,315 359 x 
Member Bank 981 7 114 t 629 t 26 
Member Banks*—Leading Cities® 
© 69,301 64,960 58,206 — 1,125 7 
Bus. & Agr. ce or $2,142 394 b — 823 9 
Brok. & Other Sec. = 3,131 3,793 3,879 — 382 — 17 
Fin. Cos., ete., oe 6,206 5,335 b + 84 16 
Real Estate Loans....."” ” 12,538 12,259 10,698 — 11 2 
Other Loans ... la 16,735 15,525 b — 603 x 
eTotal Investments oS 36,917 41,683 44,981 1,729 — 11 
*U.S. Govt. O Pe 27,428 1,502 34,814 1,678 — 138 
Demand De = | 258 61,199 59,735 — 626 — 8 
Money” 
Money in Circulation....” ™ 32,105 82,1 $1,280 + 168 + x 
Monetary Stock....° 19284 19,681 21,288 — 117 — 8 
Security Markets™ 
Stock Prices—425 Ind. 1941-43=10 58.9 64.1 4.1 — 256 — 8 
— 26 Rails 30.3 37.2 26 — —18 
25 ” — 60 Util. = 48.4 44.0 38.0 + O08 + 10 
ield—Corp. 
Al+ (Highest grade) ......% 4.388 4.477 3.721 — 0.049 — 2 


* Indicates series charted (page 2). 
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CHANGE From 
ITEM June | May |Monro| LAST 
1960 1960 
June | June 6 
1960 from | mos. 
or une 
Base Period 1960 1959 1959 
General Business 
%o Jo 
Per. Income* Mil.$-Seas. Adj. An. Rate 23,516 23,481 x + 4 5 
eBank Debits®-* (16 cities)..... 1947-49 239 229 4+ 5 7 
Commercial Failures .......Number 58 69 —16 — 24 x 
Commercial Liabilities ..Thous. Dol. 3,857 2,645 + 46 + 51 43 
Life Ins. Sales*........ 829 336 — 2 — 1 6 
Agr. Income*—Total -1935-89 278 2389 — 4 13 q 
Meat Animals ............. 275 314. — 12 1 — 2 
299 259 + 15 10 2 
438 448 — 2 34 35 
Poultry and Eggs........ 136 141 — 4 + 36 3 
eElectric Production?-? . “1047-40 252 26 — 56 — 2 5 
Bit. Coal Production™....Thous. Tons 3,259 3,208 + 2 —12 — 7 
Construction (Value of Contracts) 
eTotal (Seas. 342 392 —13 —-17 — 7 
403 457 —12—17 — 8 
577 5665 + 2 —25 —19 
Nonresiden 236 308  —41 —31 — 7 
Public Works & Utili Reha 461 401 +15 +650 + 36 
Distributi 
1 
All Lines¥ (1,507)*..... 49 148 146 2+ 41 2 
All (1,507). 148 143 2 
Lines¥:t (1,507) ~ c c — 2 +1 2 
Food (21 vik 168 1461+ 4 + 6 4 
Apparel ( = 93 — 2— 1 
Furniture (133) 100 98 3—-6— 2 
dg. Mat. & Hdwe. 160 150 6 — 3 — 3 
eDept. Store Sales (48 4% 111 14—-_3 — x + 2 
Dry Cleaners’ Sales (38). 130 137 — 565 +2 — 2 
Pass. Car Reg., New? (46 cos. y x 200 194 + 3 + 8 10 
Truck Reg., cos.)..Number 2,526 2577 2 — 7 7 
sed Car Reg. 2 eee = 92,182 87,704 + 5 + 1 1 
Placements, aati and Unemployment Compensation26 
“Insured Unemp.” (Claimants) ™ No. 90,100 93,546 — 4 +106 + 26 
Placements 58,064 32,820 t 17 —14 —10 
Registered for Work with OSES. ” 172,788 159,712 8 34 5 
Total Benefit Payments™..Thous. Dol. 14,630 13,977 + 5 +212 64 
Av. Receiving Benefits Wiis --No. 179,712 546 — 5 +117 24 
Wkly. Benefits per Recipient...... 40.85 40.73 + x 30 24 
Unemp. Comp. Fund........ 361 376 — 4 — 7 b 
Employment, Pay Rolls and Hours Worked 
Number Employed*: 
eTotal™ (4,342)* 1947 49 98 9s +x — 1 2 
eTrade, Serv., & 246) 109 109 t 2 
Construction 66 62 7 — 2 
Payrolls® : 
Manufacturing’ (2,272) ..... 179 130 — 1 — 4 4 
Trade, Serv., v — 184 181 t Ss 6 5 
eConstruction (775) ......... = 128 115 11 + 4 8 
w (2,266) . 96 977 — 1 6 1 
Wage Earner” 
Av. Hours Worked Wkly....Number 40.3 400.1 +:x — 8 —1 


Banking (4th Federal Reserve District)19 


Member bank data* are for 17 banks through June 1958; 26 banks thereafter. 


ITEM July 20 July 15 July 16 | CHANGE From 
1960 1959 1958 
Unit “New | *New | *New | Month | Year 
Basis Basis Basie Amt. |PerCt 
Cleveland Federal Reserve Bank 
U.S. Govt. Securities Thous hous. Dol. 2, pre! 1682 2,284,184 2,241,017 +420,503 — 1 
Member Bank Borrowings ” 118,925 x 16,450 +100,735 +205 
Member Banks*—4th District 
Total MS Dol. 5,170 4,899 b 27 6 
Bus. & Agr. ies 2,062 1,811 b a 30 14 
rok. & Other Sec. Pe tt! 247 330 b — 128 — 26 
» ete. 429 376 b t 33 14 
Real Estate Loans....” ”™” 1,301 1,282 1,197 4 1 
r Loans Beis ee 1,211 1,189 b — 82 + 2 
Total Investments ......" 8,605 886 t 242 — 4 
2,566 2,767 3,040 231 — 7 
™ 4,739 4,961 4,832 — 1— 4 
- 3, 2,946 2,925 + 37 + 4 


© Indicates series charted (page 3, 4 or 5). For sources and footnotes, see page 2. 
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Business in Ohio 


i OHIO EMPLOYEE GROSS EARNINGS?® 195! 1953 1955 1957 1959 1960 
a AREA June 1960? May 1960° 
oa (County or Metropolitan) ‘Weekly Hourly Weekly Hourly EMPLOYMENT AND PAYROLLS  (1947-1949+/00) 
Manufacturing” : | 
1 $114.74 $2.86 $111.37 84 175 |ALL INDUSTRIES NS 175 
3 Cincinnati® (296)* ....... 101.90 246 102.12 2.45 \ 
5 Cincinnati Met. Area®®.... 100.01 2.42 99.94 2.42 150 V/A 150 
4 Cleveland? 108.83 2.70 113.60 2.33 
Cle et. rea’ 7 
Columbus 100.26 2.47 2.46 125 125 
3 Dayton Met. 112.57 2.72 11151 2.71 100 100 
Youngstown Met. 110.09 2.91 106.88 2.92 75 AMBER EMPLOVED | 
All Other Counties? (801).. 102.88 2.55 102.73 2.56 602 5.47 
2.59 104.09 2.60 PRODUCTION AND] CONSTRUCTION|** 
Trade, Serv., and Utils.°@ : 475 x 475 
Akron (69) ....... 1.95 76.57 | 
2.00 81.51 2.02 | 
- Cincinnati (143) 1.90 70.52 1.90 450 450 
8 Columbus (95). 188 
umbus 
2:08 82.64 2.06 425 425 
— Youngstown (38) v 1.88 72.48 1.91 400 a 
All Other Counties (284)... 89.24 2.19 89.57 2.23 
Total Ohio 80.92 2.23 79.88 2.21 ; 
4 124.90 3.51 135.04 3.68 
1 Cincinnati® (110) ......... 118.49 3.31 117.47 3.27 350 7 
2 Cincinnati Met. Area*® 86 3.35 11868 3.30 | iW 
3 Cleveland® (177) .......... 137.69 3.76 182.69 3.77 325 # 325 
2 Cleveland Met. Area®®.... 140.31 3.81 132.61 3.81 f 
1 Dayton Met. Area®®....... 119.05 3.31 119.28 3.36 300 J 
1 Toledo™ 129.50 3.65 122.28 3.68 
oungstown® (32) ......... J 128. 
Youngstown Met. 128.22 3.62 130.23 3.59 CONTRACTS | 
All Other Counties? (93)... 121.43 3.33 110.19 3.28 i (Seasonaity Adjusted) 1 v 
26 Total Ohio® : 3.48 123.23 3.48 250 1 250 
10 All Industries® : 
89.36 224 88.00 222 200 200 
ccs 105.22 2.59 108.1 2.57 
Youngstown (115) 97.79 2.64 9429 2.68 = 
— All Other Counties (1,178).. 99.83 2.47 98.67 2.48 
P Total Ohio (4,097)....... 95.46 2.47 94.66 2.46 1. + 150 
2 ® Covers production workers in manufacturing and nonsuper- | 
H visory employees in other categories. 125 Vv (25 
® Counties included in metropolitan areas are Cincinnati: Ham- PRODUCTION Pn Pee 
4 ilton, Kenton (Ky.), and Campbell (Ky.); Cleveland: Cuya- 100 L 2 LLL 100 
4 . Lake; Dayton: Greene, Miami, Montgomery; Youngs- 
5 town: Mahoning, Trumbull. For industry data see Labor DISTRIBUTION 
3 Market Information, Division of Research and Statistics, Ohio 250 250 
Bureau of Unemployment Compensation. | | | 4 
1 225 | DEPARTMENT STORE SALES | Nf 
NEW AUTOMOBILE TITLES FILED? 200 | 
EIGHT MAJOR OHIO COUNTIES | 
— Per Cent Change Per- 176 | 175 
J M J 
une ay une n 
| MAKEOFCAR 1960 1960 (1960 1960 of 150 150 
ay une mos. — 
No. 1960 1959 1960 128 x (es 
Chevrolet-—Corvair 635 +6 +28 & 100 100 
205 p corvalr, 6 cos. + 22 
‘ord—Falcon 5,012 
Vali ft +17 7 T T 4000 
outh— ant 
: SisTRICT MEMBER BANKS ye 
2 Pontiac 1,659 — 8 + 2 7 oO 4 : VW 3500 
4 Rambler 128 +10 + 9 5 INVESTMENTS 
q | 1,073 + 16 3 | 
4 Oldsmobile 13146 — 6 —15 6 3000} cnet 3000 
ury 
Swagen 
Studebaker 25 —12 1 2000 | 
rysler 216 3 GOVT. DIRECT 2000 
Renault 108 —@ 1 LOANS OBLIGATIONS 
Others—U.S. ........ 225 — — 56 1 
24,619 23,9384 + 8 +10 100 
© Hamilton and Stark not included. “®C . Franklin, | 
Hamilton, Lucas, and Stark not included. “Stark not in- 195! 1953 1955 1957 1959 1960 
eluded. For sources and footnotes, see page 2. 
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Number Employed, Payrolls, ac 


@ July, 1960 
195! 1953 1955 1957 1960 
TOTAL MANUFACTURING (1947-1949+100) 
175 7, 175 
125 MAN-HOURS 125 
100 
CHEMICALS 
TTTTTTITTIT] 200 
175 175 
125 | 125 
FOOD PRODUCTS 
200 ITT TT 200 
175 175 
150 A A 150 
PAYROLLS 
A 
LUMBER 
125 / PAYROLLS 125 
100 v ~ v\ 
75 15 
175 175 
150 |_PAYROLLS A 7 150 
125 |}— | 125 
METAL PRODUCTS 
200 TITTT] 200 
20 f 
PAPER AND PRINTING 
TT] TT] 200 
175 175 
150 150 
125 125 
1951 1953 1955 1957 1960 


Manufacturing Employment was down 1 per cent in 


1 
June from May and was 2 per cent below June 1959, but = ¢ 
for the first 6 months of the year was 2 per cent above 
last year. Only 4 of the 11 major industry groups reported _; 
increases in June from May, only 8 groups, from June ( 
1959, and only 7 groups, for the first 6 months of the year, 
Manufacturing Payrolls were down 1 per cent in June ; 
from May and were 4 per cent below June 1959, but for & 
the first 6 months of the year were 4 per cent above last) | 
year. Four of the 11 major industry groups reported in- : 
creases in June from May, 6 groups from June 1959, and 8 . 
groups for the first 6 months of the year as compared | | 
with last year. 
Man-Hours Worked in Manufacturing were down 1 per 
cent in June from May and were 6 per cent below June! | 
{ 
| NuMBER EMPLOYED* 
NDEX | 
1947-49=100 | Cuanes 
; | | 
INDUSTRIAL GROUP | June | June 5 
June May 1960 1960 | mos, June 
1960 1960 | from | from | 1960 9960 
| | | May | June | from 
| | | 1960 | 1959 | 1988) 
%o % % 
All Manufacturing’ (2,272). 95 — il —2 
Chemicals (135).......... 92 — 1 
Food Products (224)............ 88 
99 97 + 2 — 3 — 
Miscellaneous (174)........... 84 82 + 2—2 — 4 
Lumber Products (84).......... 62 62 +x — 9 —f 
Wurmiture (96). 66 66—x —10 
Miscellaneous (48).........../ 61 60 7 
Machinery (486)............... 87 —x —x +6 
Electrical Mach., Apparatus 
and Supplies (150)......... | 87 87 x — x +64 
Machine Tools (107).......... | 88 89 x +18 +2 
Agricultural Equipment (10). . 73 76 — 4 — 7 — OF 
Special Machinery and 
Appliances (219)........... 89 90 —1—3 + 
Metal Products (556)........... | 86 ss — 2—7 +8 
Foundry Products and 
Drop Forgings (63)......... 98 98 + x — 7 +8 
Pipes, Valves, and 
Plumbers’ Supplies (19)... . 57 59 — 38 —ll 
Serew Machine Products 
and Hardware (42)......... 73 73 +1— 4 
Sheet Metal Work (86)....... 82 s$ —1 +10 +8 
Steel Works and 
Rolling Mills (129) 104 #10 — 
Stoves and Furnaces (6).. 59 58 +2 — 2 +86) 
Miscellaneous (211)...... 71 ua —x — 38 +8 
Paper and Printing (238)....... | 100 100 — x + 1 +8 
Paper and Pulp (19).......... .96 +3 — 1} 
Printing and Publishing (39).|| 102 104 — 2 + 38 +4 
Miscellaneous (180)........... 92 9 —x +1 +8 
Rubber Products (78)........... 83 8s + x +138 +3 
Tires and Tubes (13)......... 75 7660 — 1 +25 +0 
Miscellaneous (65)........... 1077 1086 2 — 8 +1 
Stone, Clay, and | 
Glass Products (157)....... 88 ss — x — 3 
Brick and Tile (42).... 83 + 
Vitreous and Semi-vitreous | } 
China and Pottery (25)..... | 73 —1 —2 
Miscellaneous (67)............ 91 9 +1 — 4 — ope 
| 4 —-1 — 7 — 
Men’s Clothing (28).......... | 81 —1— 2 
Miscellaneous (55)........... 72 72 1—l 
Autos and Parts (70).........) 169 170 — 1 + 1 + 
Cars, Electric and 
Steam Railway............. b b b b d 
Miscellaneous (39)...... 128 131 — 2 —18 
Miscellaneous Mfg. (118) 74 73 + 1 + 2 
Total Trade, Service, | 
and Utilities (1,246)......|| 109 109 + 1 + 2 + MH, 
121 1200 +1 +83 + ~ 
Trade, Retail and Whisl. (858)... 90 +x + | 
Transp. and Pub. Utils. (144)...|, 107 1007 +:x —2 = 
Construction | 66 6 +7 1 


Indexes of number employed and of payrolls are based on the emplo 
of 834,320 persons in 4,097 firms. Figures in parentheses show num 
firms report man-hours. For sources and footnotes, see page 2. 
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ad Man-Hours in Ohio Industry 


cone Persons in 4,342 firms; indexes of man-hours, on the employment 


t in 1959, but for the first 6 months of the year were 1 per 
but cent above last year. Only 3 of the 11 major industry 
bove groups reported increases in June from May, only 1 group 
rted an increase from June 1959, and only four groups, in- 
June creases for the first 6 months of the year from last year. 
rear. 
Trade, Service, and Utilities Employment was up 1 per 
} cent in June from May, was 2 per cent above June 1959, 
~~ ' and for the first half of the year was 2 per cent above last 
fe 7 i year. Payrolls were up 2 per cent in June from May, 4 
a per cent from June 1959 and 5 per cent for the first half of 
as the year. Man-hours worked were up 1 per cent in June 
. ed | from May, down 1 per cent from June 1959, but for the 
are’ ' first half of the year were 1 per cent above last year. 
Construction Employment was up 7 per cent in June 
| from May but was down 3 per cent from June 1959, and 
June for the first half of the year was 2 per cent below last year. 
qq PAYROLLs® | MAN-Hours® 
|| Inpex 
g47-49=100 | CHANGE 1947-49—100 | CHANGE 
6 | | June | June | “ss | Pair 2a 
mos, June | May | 1960 | 1960 | mos. || June | May | 1960 | 1960 | mos. 
1960 9960 | 1960 | from | from | 1960 | 1960 | 1960 | from | from | 1960 
from — May | June | from | May | June | from 
1960 | 1959 | 1959 || =| 1960 | 1959 | 1959 
% | % % 
= 192 +6 +5 + 2] 106 1001 +5 —1 —2 
62 +1 +1 4+ 84 +2 —8 — 8 
m +x +1 +89) £6 
1644 — 1 +19 +29 || 85 —2 +14 +22 
— 8 +x — 7 —8 —10 
— 14187 135 75 74 1—4 
+4 M3 — 8 +14 + 22 | 86 «87 16 
| 91 1 — 8 
+4 +14 +8 94 482 
+s 4 ¢ +8 4+ 9 
+4 - +: 4 + me we +4 
+ 
117 — 7 —2 +8 64 —-6 —§ — x 
+ 20 5 — 9 184 140 —4 —10 — 2 
db gd b b b ae b b b b 
188 — 2 —2 —17 108 10 — 2 —21 —18 
@ +1: 4 4 1 
+ 187 + 1 4+ 6 «4+ 6 
m+i +1 4+ ns +1—2 ~—1 
MS + 4 + 84) +2 — § x 
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ishments reporting employment and payrolls. In some cases fewer 
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Business Conditions 


in 


AKRON 


From May to June, the only decline in employment 
was in manufacturing, and increases in payrolls 
occurred in all categories. Employment in trade, 
service, and utilities was the only current June fig- 
ure lower than the corresponding year-ago June 
figure. During the first half of 1960, employment 
totalled 3 per cent higher and payrolls totalled 8 
per cent higher than during the first half of 1959. 

June sales were 2 per cent lower than May sales 
and 1 per cent lower than June sales last year, but 
sales in the first half of 1960 were 2 per cent higher 
than year-ago sales. 

Bank debits in the first half of the year were up 
3 per cent from debits in the first half of 1959. 


CANTON 


Total employment in June increased 1 per cent 
from employment in May, but decreased 4 per cent 
from employment in June 1959. In the first half of 
1960, employment was 1 per cent higher than in the 
first half of 1959. June total payrolls were up 5 per 
cent from May payrolls, but were down 7 per cent 
from June payrolls a year ago, Payrolls in the first 
half of 1960 totalled 2 per cent higher than payrolls 
in the first half of 1959. 

June retail sales were 6 per cent greater than May 
sales and 5 per cent greater than June sales in 1959. 
Year-to-date sales were 4 per cent higher than year- 
ago sales. 

The mid-year total of bank debits was 9 per cent 
higher than the year-ago total. 


CINCINNATI 


Both total employment and total payrolls in- 
creased only a fraction of a per cent in June from 
May. Compared with June last year, current total 
employment was up 1 per cent, and current total 
payrolls were up 3 per cent. In the first 6 months 
of 1960, total employment was fractionally higher 
and total payrolls were 3 per cent higher than in the 
first 6 months of 1959. 

Retail sales in June were up fractionally from 
May, but were down 1 per cent from June, and for 
the first 6 months of the year were fractionally be- 
low last year. 

Bank debits in the first half of 1960 were 5 per 
cent higher than in the first half of 1959. 


CLEVELAND 


Total employment in June dropped fractionally 
from May and 2 per cent from June last year. June 
total payrolls were 2 per cent and 5 per cent below 
payrolls in May 1960 and June 1959, respectively. 
For the year-to-date, gains over 1959 occurred in 
both categories—1 per cent in total employment and 
3 per cent in total payrolls. 

June sales of 234 retailers showed gains over 
sales in May and in June 1959, and total sales in 
the first half of 1960 were 3 per cent above sales last 
year. 

Retail food prices during the first 6 months of 
the year increased less than 1 per cent from prices 
during the first 6 months of 1959. 


| 
| 
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it 


or 


ITEM June | May 
1960 1960 
Unit 
or Index 
Base Period 
AKRON 
Number Employed®:s: % % 
Total® (227)* ............ 96 +x 
Manufacturing (99)* ..... 85 — x 7 
Trade, Serv., & Utils. (88)4 120 x —2—2 
Construction 66 60 10 4 6 
Payrolls®*: Total® (227)*........ 170 165 3 13 8 
Manufacturing 164 158 4 18 10 
Trade, Serv., & Utils. (88)*.... 7 192 189 1 4 5 
Construction (40)* ..........6. 121 104 16 5 10 
Auto Titles Filed*-*; New Cars...Number 2,378 2,388 — x 17 28 
New Trucks. ” 18 201 — 8 ll 36 
eBank Debits Index®t.............1947-49 282 286 — 1 8 3 
Commercial Failures’® ...........Number 3 — lt — lt — 2¢ 
Liabilities ......Thous. Dol. 48 2 — t 80 
acm Power Consump. Index*:* ..1947-49 165 179 — 8 15 
alue Bldg. Permits”.t; Total®. 198 2165 — 8 —12 
286 + 4 — 18 
100 — 81 — 8 
CANTON 
Number Employed*:£: 
Total® (157)* 88 ss 4 1 
Manufacturing (82)* ........ 84 — 1 — 2 
Trade, Serv., & Utils. (45)*....  ” 95 9 +5 
Construction (80)® 109 15 56 —20 — 1 
Payrolls®.*: Total® (157)* 163 156 5 — 7 2 
eManufacturing (82)* ......... ” 162 152 6 — 9 1 
Trade, Serv., & Utils. (45)*.... ” 164 157 4 + 5 4 
Construction (30)* ............ ” 186 29 10 
Retail Sales*-* (46)*...... c c + 6 5 4 
Auto Titles Filed*-*; New Cars...Number 1,571 1,555 t 1 23 28 
New Trucks. 145 114 27 2 2 
bilit: 41 12 +242 + 60 
Value Bidg. Permits: Total® 81 ss — 8 20 — 1 
Residential ...... 54 47 +14 +171 + 79 
Nonresidential ..........sses0s 57 156 —63 —66 — 21 
CINCINNATI 
Number Employed®:s; 
Total® (578)® 1947-49 80 +x +1 
Manufacturing (297)* yi 87 8] — x — 2 — 2 
Trade, Serv., & Utils. (ivi) a 7 70 70 x 4 + 6 
Construction (110)* . 95 1 6 — 6 
Payrolls®.*: Total® (578)*........ 151 151 x 3 3 
Manufacturing 170 1210 — 1 x 2 
Trade, Serv., & Utils. 114 112 3 7 
Cometeustion 195 193 1 9 — 1 
Auto Titles Filed*-*; New Cars.. -Number 3,668 3,344 10 6 8 
New 830 364 — 9 2 2 
Retail Food Price Index"®.........1947-49 122 8120 t 1 2 x 
«Bank Debits Index5t ............ 221 220 x 2 5 
Commercial 4 — — 1t 
jabilities® ......Thous. Dol. 99 46 —79 — 88 30 
Value Bldg. Total... 1947-49 129 194 —34 —67 —10 
158 192 18 —8 — 48 
Nonresidential .......... 240 407 —41 +174 72 
Steel Ind. Oper. Rate” 4 Wks. “Av. % dui 60 77 —2l1 —27 8 
CLEVELAND 
Number Employed®:s: 
Total¥ (992)8 es 95 — x — 2 1 
Manufacturing (560) ......... 94 — — 2 8 
Trade, Serv., & Utils. (254)*... 99 98 t x 
Construction (178)® ........... ” 85 80 7 — 7 6 
Payrolls®*: Total® (992)*........  ” 172 2 — 6 3 
*Manufacturing (560)" . 169 177 4 — 7 8 
Trade, Serv., & Utils. om 181 179 1 +41 8 
Construction. 151 133 138 — 6 10 
c c 1 t x 8 
uto Ti itles +B: aed Cars.. -Number 8,675 8,428 3 16 14 
= ew Trucks. 458 607 —10 — 4 13 
Retail Food Price Index. 117 116 1 2 x 
¢Bank Debits Index’? ..... 256 230 11 7 
Commercial ...Number 12 26 —14t — 18t ot 
abilities ......Thous. Dol. 343 902 —62 — 28 8 
Value Permits: Total®... +1947-49 188 226 —19 — 35 2 
Reside 157 149 + 5 +10 — 2 
= 173 2922 —41 —59 —10 
Steel Ind. Oper. Rate 4 Wks. Av. % Cap. 65 74 —12 —29 — 8 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 
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CHANGE From 
Last 
ITEM June | May | 
1960 1 
June | June 6 
1960 1960 mos. 
Unit from from 1960 
or Index ® @ May June | from 
Base Period 1960 1959 1959 
COLUMBUS 
Number Employed®-t: Jo Jo % 
Total® (318)® 106 105 + 1 1 8 
Manufacturing (116)* ........ 93 «21 8 4 
Trade, Serv., & 120 1 3 4 
Construction (84)* ............ 83 74 13 —18 
Payrolls®:t: Totalw (318)*....... ye 187 183 2 4 6 
Manufacturing (116)* ....... 180 179 x 6 9 
Trade, Serv., & Utils. (118)*... ” 212 206 3 5 6 
Construction (84)* 98 —19 
Sales*-© (127)* — 1 x 
Auto Titles Filed*-s; Cars...Number + 
eBank Debits Index®-*t 6 +6 +1 
‘ailures™® 5T oT — 
Liabiliti 97 27 y +710 + 29 
Value Bldg. Permits*®-*: Total. ..1947-49 259 65615 —50 —21 —18 
344 682 —50 —20 
. 102 3822 —68 — 2% 
DAYTON 
Number Employed?:: 
85 %& +x — 8 —1 
Manufacturing 87 ss —-i1—2 +41 
Trade, Serv., & Utils. (63)*.... 87 86 1-1-1 
Construction. (47)*® ..... 46 41 122 —29 —27 
Payrolls*-s: Total® (227)*....... «151 1 — 8 1 
Manufacturing (117)* oes 155 154 2 
Trade, Serv., & Utils. (63)@.. 165 162 3 
ery Titles Filed**: New Cars.. - Number 2, 277 2,211 3 + 
$4 New Trucks. 173 150 1 — 8 x 
Debits Index®*. 252 1 9 9 
Nu 5 1 4t 6t 
#3 Liabilities™ ...... Thous. Dol. 322 268 20 y 219 
Indus. Power Consump. Index*:* ..1947-49 188 189 — 1 — 1 2 
Value Bidg. Permits™®-*: Total®.... ” 89 172 —48 —42 — 38 
Residential .......... 81 72 +12 —23 — 4 
Nonresidential 388 341 —89 —8 — 1 
TOLEDO 
Number Employed*-t: 
Total® (274)* 1947-49 79 2 
Manufacturing (127 16 1 ++ 1 6 
de, Serv., & Utils. (88)*.... ” 77 77 1—2—2 
Construction (59)* ............ « 112 105 8 x — 6 
Payrolls®*: Total® (274)*....... 137 136 1 1 5 
Manufacturing (127)* ....... 184 —- — 7 
Trade, Serv., & Utils. (88)*.... ” 127 126 1 1 2 
Construction (59)* ............ ss 4 213 187 14 7 1 
il c c 3 2 4 
— 4 8 ll 
2— 7 2 
6 +14 ll 
1 — — 18t 
Thous. Dol. 53 1,560 —97 — 80 159 
Indus. Power Consump. Index*:* ..1947-49 22 2266— 2— 2 5 
Value Bidg. Permits™-*t; Total®.... 133 2 $1 12 
232 17 11 x 
™ 36 68 — 43 26 17 
YOUNGSTOWN 
Number 
1947-49 80 8s — 8 —15 — 2 
Manufacturing (46)* .......... ff 65 70 — 6 —28 — 6 
Trade, Serv., & Utils. (43)*.... ” 100 99 +1 +41 + 8 
Construction (38)* ..........-- 117 
Payrolls®:*: Total® (122)* 170 169 1 —25 — 6 
Manufacturing (46)* ...... 156 156 x —84 
de, Serv., & Utils. (43)*....  ”’ 189 189 = 
Construction (33)* 237 228 +318 
Auto Titles Filed**: New Cars...Number 1,363 1,407 — 3 t 1 26 
af ew Ms 88 t 9 5 12 
eBank Debits Index*.. 1947-49 199 195 2— 38 6 
umber 4 0 4t lt 5t 
= Thous. Dol. 109 0 y 419 +540 
Indus. Power Consump. Index. ~.1947-49 109 129 —16 — 4 
Value Bidg. Permits.t: Total®.... 209 +289 ~—28 —48 — 22 
226 #480 —48 —64 — 16 
Nonresidential ..............+ 129 150 —14 —57 — 49 
Steel Ind. Oper. Rate” § Wks. Av. % ain 39 47 —18 —656 —11 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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the Chief Ohio Cities 


COLUMBUS 

June total employment was up 1 per cent from 
employment in both May 1960 and June 1959, as 
manufacturing employment showed the only decline 
from May and construction employment showed the 
only decline from June 1959, Employment for the 
first half of the year was up 3 per cent. Total pay- 
rolls in June were 2 per cent above payrolls in May 
and 4 per cent above payrolls in June last year. 
Cumulative payrolls were 6 per cent higher this 
year than last year. 

Retail sales in the first half of 1960 were frac- 
tionally higher than in the first half of 1959. 

Bank debits were 1 per cent higher in the first 
6 months of 1960 than in the first 6 months of 1959. 


DAYTON 

Employment and payrolls in all industries were 
up fractionally and 1 per cent, respectively, in June 
from May, but both categories dropped 3 per cent 
below year-ago June levels. In the first 6 months of 
the year, total employment was down 1 per cent but 
total payrolls were up 1 per cent. 

A drop of 5 per cent occurred in June retail sales 
from both May and year-ago June. The 6-month 
total was 3 per cent higher than sales last year. 

June industrial power consumption was down 1 
per cent from both May consumption and year-ago 
June consumption, but year-to-date consumption 
was up 2 per cent from comparable consumption in 
1959. 


TOLEDO 

Manufacturing employment and payrolls dropped 
1 per cent in June from May, but all industries em- 
ployment and payrolls increased 1 per cent in the 
same period. Compared with June last year, current 
total employment was down fractionally, but current 
total payrolls were up 1 per cent. Year-to-date fig- 
ures were up 2 per cent in employment and 5 per 
cent in payrolls. 

Retail sales were up 3 per cent in June from May, 
2 per cent from June 1959, and in the first 6 months 
of 1960 were up 4 per cent from last year. 

Bank debits in the first half of 1960 were 11 per 
cent higher than year-ago debits, 

Industrial power consumption in the first half of 
the year increased 5 per cent over last year. 


YOUNGSTOWN 

All industries employment in June was down 3 
per cent from May employment, but total payrolls 
were 1 per cent above May payrolls. Current June 
employment and payrolls totalled 15 per cent and 


25 per cent less than year-ago June figures, due toa _ 


substantial drop in manufacturing. Year-to-date 
total employment was down 2 per cent and total 
payrolls were down 6 per cent from 6-month totals 
last year. 

Retail sales in June were below sales in both 
earlier months compared, but sales in the first half 
of 1960 were 6 per cent above 1959 sales. 

Bank debits in the first 6 months of 1960 were 
6 per cent greater than year-ago debits. 

Consumption of industrial power at the end of 6 
months was 4 per cent less than at the same time 
last year. 
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imported cars for identical time periods, are not avail- 
able, but percentage change and per cent-of-total figures 
for available U.S. data are summarized (in the fourth and 
last columns) in the table at the bottom of the page. Also 
shown are actual new-car registration totals, and derived 
percentage change and per cent-of-total figures for 6 Ohio 
metropolitan counties, which afford detailed comparisons, 
by make and car name, of sales of both U.S. and imported 
cars, for identical months in 1960 and 1959. Like many 
Ohio economic indicators, the automobile sales trends in 
these Ohio counties are sufficiently similar, at least in the 
broader patterns, to be suggestive of U.S. trends. 

The impact of the U.S. “compacts” on the total auto- 
mobile market may be shown in brief by the following fig- 
ures taken from the larger table: 


Oxn10—6 CouNTIES 
Sales, 7 months~ U.S. 


U .S. “Compacts” and New-Car Sales Trends (continued from page 1) ip) 


cent in 1959 to 4.8 per cent in 1960 (estimated at 7 per 
cent in the United States in June 1960). However, the 
rising tide of Volkwagen sales has not been stemmed. 
VW sales were up 41 per cent in the United States; up 8.9 
per cent in the Ohio counties. 

The rise of the U.S. “compacts” from 7,4 per cent of 
the market (6 Ohio counties) in 1959 to 22.5 per cent in 
1960, had some other anticipated, and some unanticipated 
effects. Anticipated was the drop in production and sales of 
all U.S. “standard” cars (all cars other than “compacts”) : 
U.S. production down 9.9 per cent; Ohio 6-county sales 
down 6.5 per cent; share-of-market (Ohio counties) down 


to 72.7 per cent in 1960 compared to 85.8 per cent in 1959.) 


Hardly anticipated, though, was the fact that the total 
of U.S. “standard” cars other than Chevrolet-Ford-Plym- 
outh 1) increased their sales (Ohio counties) 11 per cent 


—nearly the same rate as all-car sales; 2) increased 

Kind of Car 1960 1959 Change. % Change their production 14.8 per cent—somewhat more than the 

$818.8 increase in total U.S. car production; and 3) held the 

Plymouth “Standard” ....... 9 —21.6 same share-of-the-market (in the Ohio counties) in 1960 
Other U.S.’ “Standard” 308 ‘tino Shae that they had in 1959. 

Another surprise is the extraordinary showing made by 

Chevrolet in 1960. Chevrolet sales in 6 Ohio counties were 


© Production, 7 months Sales, 6 months 


It is apparent that the U.S. “compacts” have accom- 
plished, to a degree, what their manufacturers primarily 
wanted—namely to halt, and if possible, reverse, the in- 
roads that imported cars were making in the U.S. market. 
In the Ohio counties, sales of all imports dropped 22.3 


up 12.6 per cent, compared with declines in both Ford and 
Plymouth sales of about 37 per cent. Similar trends are 
indicated by U.S. production figures. U.S. production of 
Chevrolet’s “compact,” Corvair, equalled Valiant, but was 
substantially below that of Falcon. It is clear, however, 
that Ford “standard” and Plymouth “standard” sales 


were substantially reduced by substitution of “compacts,” 
while Chevrolet “standard” sales were not. 


—James C. Yocum 


SALES OR PRODUCTION OF U. S. “COMPACTS,” U. S. “STANDARD,” AND IMPORTED CARS, 6 METROPOLITAN OHIO 
COUNTIES AND TOTAL UNITED STATES, FIRST 7 MONTHS, 1960, AND FIRST 7 MONTHS, 1959 


Sales in 6 Metropolitan 


per cent (substantially more than in the U.S. in total) 
and the imports’ share-of-market dropped from 6.8 per 


Per Cent Change, Per Cent of All-Car 


Per Cent of Group 
Ohio Counties 1960 from 1959 Tota! 
KIND OF CAR Ohio, 6 Met. Ctys. Totals, 1960 
1960 1959 Ohie U. 8. 
6 Met. Cys. Total® 1960 1959 Ohio Cys. US. 
U.S. “Compacts” 

Falcon 8,388 0 aes aie 6.8 0 30.2 26.9 

Rambler“ 5,911 5,584 + 5.29 + 23.6 4.8 5.0 21.3 28.0 

Valiant 4,674 0 wéss mes 3.8 0 16.8 15.4 

Comet 3,780 0 van a 3.1 0 13.6 8.2 

Corvair 3,583 2.9 0 12.9 15.0 

Lark® 1,460 a7 — 46.3 — 25.2 132 2.4 5.3 6.4 
Total U. S. “Compacts” 27,796 8,301 +234.9 +219.8 22.5 7.4 100.0 100.0 

U. S. “Standard” Cars 

Chevrolet 29,086 25,824 + 12.6 + 4.7 23.5 23.1 $2.4 34.7 

Ford 18,032 28,551 — 36.8 — 40.3 14.6 25.5 20.1 19.3 

*Plymouth 4,677 7,424 — 37.0 — 49.1 3.8 6.6 5.2 5.0 
Total 51,795 61,799 — 16.2 — 21.6. 41.9 55.2 57.7 59.0 

All Other 38,017 34,250 + 11.0 + 14.8 30.8 30.6 42.3 41.0 
Total U.S. “Standard” 89,812 96,049 — 6.5 — 99 72.7 85.8 100.0 100.0 
Total U.S. Cars 117,608 104,350 + 12.7 + 10.4 95.2 93.2 kee ares 

Imports 

Volkswagen 4 1,544 1,418 + 89 + 41.1 1.2 1.3 26.0 28.4 

Renault 773 807 — 4.2 + 0.5 0.6 0.7 13.0 144 

Opel 393 665 — 40.9 — 20.1 0.3 0.6 6.6 5.8 

Simca 256 727 — 64.8 — 54.1 0.2 0.6 4.3 3.2 

All Other z 1. 2,976 4,032 — 26.2 — 18.5 2.4 3.6 50.1 48.3. 
Total Imports , 5,942 7,649 — 22.3 , — 72 4.8 6.8 100.0 100.0 
Total All Cars 123,550 111,999 + 10.3 yee 100.0 100.0 ate : 

Combined 

Chevrolet—Corvair é 32,669 .« 25,824 + 26.5 + 20.3 26.4 28.1 40. 42.5 
Ford—Faleon (26,420) (28,551) — 75 — 11.8 (21.4) (25.5) (33.1) (30.4) 
Comet ‘ (3,780) (3.1) (0) (4.7) (3.0) 

Ford—Falcon—Comet 30,200 28,551 + 58 — 3.0 24.4 25.5 37.8 33.5 

Plymouth—Valiant 9,351 - 1,424 + 26.0 + 5.5 7.6 6.6 11.7 10.9 

Rambler (All Models) : 6,186 5,892 + 5.0 + 22.6 5.0 5.3 7 10.8 

Studebaker Lark—Hawk 1,464 2,845 — 48.5 — 28.3 1.2 2.5 1.8 2.4 
Total, Combined 79,870 70,536 + 13.2 + 84 64.6 63.0 100.0 100.0 


© U. S. Car Production Estimates, Jan,. 1-Aug..1, 1959 and Jan. 1-July 30, 1960, Automotive News, August 1, 1960, p. 58; and Imported Car Reg- 
istrations, First Half of 1960 and 1959, Automotive News, Aug. 15, 1960, p. 1. 
mbler “‘Ambassador,” although regarded by the manufacturer as a “Luxury Compact,” is arbitrarily excluded here. (‘‘Ambassador” sales in 6 
Ohio counties in first 7 months estimated at 275 in 1960 and 308 in 1959, based on ratio of factory production of “Ambassador” to total in first 7 
months of 1960 and 1959, as supplied by courtesy of American Motors Corp.) 
© Not including Studebaker “Hawk” (estimated at 4 in 1960 (factory production not started until March, 1960) and 128 in 1959, from Cincinnati zone 
— = pe aad 2: en 1960 and 4.5% of total in January-June, 1959, as supplied by courtesy of Cincinnati Zone Sales Manager, Stude- 
er-Pac rp. 


Note: Sums of per cents may not equal totals due to rounding. 
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